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srg wReta gfasgfa sk fafra @

Securities and Exchange Board of India

Ude$h / MANAGER
7 fa<1 faUTT / CORPORATION FINANCE DEPARTMENT
AT == YU/ DIVISION OF CORPORATE RESTRUCTURING
. / Tel. 022 — 2644 9954
-0 / E-mail — pranjalb@sebi.gov.in

August 31, 2026

Nevil Savjani

Co-Founder — Merchant Banking

Beeline Capital Advisors Private Limited
B/1311-1314, Shilp Corporate Park

Near Rajpath Club, Rajpath Rangoli Road,
Sarkhej - Gandhinagar Hwy,

Ahmedabad, Gujarat - 380054

eIy / Heied,

Sir / Madam,

fawa / sub.: YR gfdyfa iR fafra 1S (RRY &1 wafa sref sk siftrgon) fafvaw, 2011 [@st
(TSRS Thel T AT U8 Thaiiad) IR, 2011] & 39R, ft IS I e
(“3ref@mal 17) 3R HIUA FPIePH Wigde fAMRs (“smiH®al 37) (e IMfed +u A
“«JSiIdl” HET TT §) gRT sAIey faves fafies @fée @rfe )am=ﬁ]$5344313(26%)
qufa: THIed (US-30) Sfedt 2WRT [NHeT sifrd ged (b de) %.10/- Ufd AT §] & 3o
(ufesforer) & fore e vRaTa (3o SiIohR) |

Open offer for acquisition of 53,44,313 (26%) fully paid-up equity shares of face value Rs. 10/-
each of ECS Biztech Limited (Target Company) by Mr. Rakesh Ramanlal Shah (“Acquirer-1”)
and Komal Infotech Private Limited (“Acquirer-2”) (collectively referred to as “Acquirers”) in
terms of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (Regulations).

1. P U TR 12.08,2026 o U o HIETH § TR fHT T TRET Wef1a-u (IR e
@me«rrtwm BT 3R IR UdTd (3ATHR) b Fae H fbT T4 3 U3-3a8R &7 e o

Please refer to the revised draft letter of offer submitted vide your letter dated 12.08.2026 and
other correspondences exchanged regarding the captioned offer.

2. Tde R (dFHR) B & A1, 317 98 YT »R o i O a1 foosht s wfifgan &) faqmas, o
faSfC, AeTPR 3Nfe & H1em ¥ a1 o o dis ff 99 (@uF) (R 318 98 991 30 gRT
f&ar S <81 81 a1 fR ereiardl gRT fadn i 387 8] URdTa-UH (eer 3t 3R H Uahe fdhu g
el (ThIeBRUN) b 3T 8 8

As a Merchant Banker, you are advised to ensure that any statement made to the press or any
other media by way of advertisement, press release, interview etc., either by you or by the
Acquirer shall only be based on disclosures contained in the letter of offer.

3. Iad fafadl (geiRr) & g 16(4) & e (YaTsel) & TIR, TH UKldd Uk (3HThR)
%@WW-H(waHWW)$wuﬁm=ﬂﬁmﬁﬁ&mqﬁﬁm@%,
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%mﬁﬁ%m%m&raﬁ‘w’ A & e B ok R ukara-ua & 3wy wfdra
S |

In terms of the proviso to Regulation 16(4) of the Regulations, we convey our comments on
the draft letter of offer for the proposed offer, given in Annexure to this letter, which shall be
incorporated in the letter of offer.

4. UIIG-U 9 U & U1K g1 $1 ag § 7 Hrl-faadi & iR 9t v faar W ok 39 a1g
TG (3MTHR) 5 Hr-fead & Hiar @ia far o | fearean (Qfaefadh) ot Ixnfd gHg-arof
sﬁvm&aﬂﬂqﬁaﬁqw/m&wgﬂﬂmmﬁ(ﬁ Qﬁﬁ&ﬁ)%trmwzﬂ
3N & HeAoR UXdTd U3 H, TE1-oTg] oRes] g1, g% dedd fbU ST |

The letter of offer should be dispatched within 7 working days from the date of receipt of this
letter and offer may open within 5 working days thereafter. Suitable amendments regarding
the revised activity schedule and consequential effects/compliance of other obligations like
escrow etc. should be carried out in the letter of offer, wherever required.

5. 39 7T (32g) Ger @1 aRE A $H ¥ 5 HH-ad! Yd IR e (AT Siagdc)
WWWWW(WW)ﬁWW(W%Wﬁ)WE
qfh 9 I (U JTHIgT R Sod] Hob 3R 1Y B 311U g4 3! <l flic &1 g5 81s BIul +f 8N
fpre & forg road | Iige SIdt & 1Y et &1 ¥ -} g8 Ibfore [off YR ufdyfa ok
fafma §I8 @& & deuEe (31Ul www.sebigov.in) TR JUA "INSTRUCTIONS TO
MERCHANT BANKERS / FORMAT FOR LETTER OF OFFER" & "General Instructions" &

TS 1 % Sfaifd <t g3 8] Ht e 9 |

You shall submit a soft copy (on a Compact Disk) and two hard copies of the printed offer
document incorporating the above mentioned changes for making the same available at our
website and for the purpose of our records respectively, at least 5 working days before the
issue opening date. The soft copy should be accompanied with a duly filled in checklist
specified in section 1 of “General Instructions”, under “INSTRUCTIONS TO MERCHANT
BANKERS / FORMAT FOR LETTER OF OFFER” available on the SEBI website at
www.sebi.gov.in.

6. oM U=t (@afieT dex) & ury flie fasar ganm (gfad) URdra gxaras (3T Sieghc) Ugd favar g,
I Ug ITG-ITh I ol fb 39 0 B &} g3 g0R) R fewyoft & ey & 1 HRaR &t 718 3R
1Y 5t fiie foru gU vRdTa gardsl $t Hafdid gy dwnsll (U AeRrl) o1 off Iwig fasar S |
TG GAIaS @1 fiic & gs fbdl T gTs $IUl H, 39 U7 & H199 ¥ Jfd &1 15 [Cwor) &
TR TR gTael § fhU U geamdl & 9al &1 ¥ SoR (S13aTse) HRab I I |

The covering letter, whereby the printed offer document is submitted, should specify how each
of our comments mentioned in this letter has been dealt with, giving reference to the relevant
page nos. of the printed offer document. In one of the hard copies of the printed offer
document, changes in the offer document pursuant to comments conveyed vide instant letter
should be duly highlighted.

7. HUUT g e & & Al YT ¢ Iedg TRare-0F (AR 3Tt HThR) H =gt fby MU 8k Iad
faf ot & TrauT &1 Ieea faa T, O SUged SIRaTs & SET | HUaT I8 JAd dR o 3R
g8 gfP ft o o fob §AR T UG T 7T URATG-UF H SR §dTU ¢ §GaTdl & S(adl gux bl
1 9gema T fPT T § |
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Please note that failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action. Please also ensure
and confirm that apart from above, no other changes are carried out in the letter of offer
submitted to us.

8. 3MU YRAY Ufayfd ok fafma 1S (@) & ure Fafafad axaras / Rl ot |iwe S 6k
T TS DIt s, s Iad faf el (FgaRrg) & ar eyl B Ia § | g $Id b
Y e &7 F W g3 Ibfere [ URA ufdyfa ok fafg a1 (@) & Jewmge (3rfq
www.sebi.gov.in) TR 3@ "INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR
LETTER OF OFFER" & "General Instructions" & W€ 1 & 3fdid ot §s o] H &I oy |

You shall submit a soft copy and one hard copy of the following documents / reports to SEBI,
as provided in the applicable provisions of the Regulations. The soft copy should be
accompanied by a duly filled in checklist specified in section 1 of “General Instructions”, under
“INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR LETTER OF OFFER”
available on the SEBI website at www.sebi.gov.in.

o TXITE (3R) ¥ U fear man fasra=, o fafem 18(7) & Swora 8

Pre-offer Advertisement as provided in Regulation 18(7)

o TG (3THR) & F1¢ fear mar fagmq, S fafeow 18(12) # Soa @

Post-offer Advertisement as provided in Regulation 18(12)

o TG (3THR) & a1 ! RO, S fafomy 27(7) & Sora ©
Post-offer Report as provided in Regulation 27(7)

9. UXIE (3THR) & o1 &1 RO H, dféid St (@Rl Huh) & AR | afe Teamt (@f$m) & 8,
dl FafaRed ARkl 1 37 TR & S i SI6R W19 (S6IR HIHA) [gA- BT WId 3R g Hid] )
Bl, 1T I DY | WY B, I Wi Tagaol (I Wieh Tagaoll) 1 A 4t §ef1d, SfgT d SToiR
I H1 98 3fb sl fordr T gl |

In the Post-Offer Report, indicate the market prices (opening and closing prices) of shares of
Target Company, if traded, on the following dates. Also indicate the name(s) of stock
exchange(s) from where the said data on market price is taken.

o AW YU B! TRIG BT

As on date of Public Announcement
. fO%qga graeHe fdavor (ufsds Wede) & arrg &1
As on date of Detailed Public Statement

o TR (3HTHR) GAH P! ARG &l

As on offer opening date

o T (3THR) i B Bl R i

As on offer closing date
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o AW TNUT B TRIG ¥ AP UK (3ATHR) & §¢ 8H dP DI 3@ P R AW P
Iy 3R gy Arrfesd e Hral 1 3 |

The average of the weekly high and low of the closing prices of the shares during the
period from date of PA till closure of the offer.

10. SR fewfomt S & ¥ gt Aisger o1, ot ar fafamt (g & ded wefar
forg S Waeht siensif R Pis Ufded UHTd 8! g |

The above comments are issued without prejudice to the applicability of any approvals to be
obtained under any Laws, Rules or Regulations for the time being in force.

Yadla / Yours faithfully,

Digitally signed by
Pranjal Bansal
Date: 31-08-2026
13:47:41

Uiold §9d / Pranjal Bansal
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HdP / Annexure

Sr.
No

Contents / Comments

General observations

Schedule of activity/cover page/ definitions

1.a

Revise the schedule of activities ensuring compliance with the applicable
regulations. Make suitable disclosures at all appropriate places in the letter of
offer.

1.b

Disclose both the original and revised schedule, side by side.

Exercise due diligence and update the status of statutory approvals on the cover
page.

1.d

All documents/ information referred in Draft letter of Offer should be made
available for inspection by shareholder(s) of the target company.

Other terms and conditions

Ensure Compliance with Regulation 18(11) of SEBI (SAST) Regulations, 2011
with regard to statutory approvals.

Suitably incorporate or update all the details furnished by you to SEBI through
various letter/email(s), in the letter of offer.

To make a corrigendum to Detailed Public Statement (DPS) in all the
newspapers, in which the original DPS was made, incorporating the comments
stated at point 1.a & 1.b above and any other changes made in draft letter of
offer as compared to DPS, before the date of opening of offer.

2d

Ensure compliance with SEBI Master Circular SEBI/HO/CFD/PoD-
1/P/CIR/2023/31 dated February 16, 2023 issued on February 16, 2023, including
acquisition of shares through stock exchange mechanism, and instructions
specified by the stock exchanges in their respective circulars issued in connection
with mechanism for acquisition of shares through Stock Exchanges.

2.e

Dispatch of Letter of Offer to shareholders holding in physical form

With respect to shareholders holding shares in physical form, you are advised to
dispatch letter of offer, as per the timelines prescribed in the Regulations and
ensure that such shareholders have received hard copy of letter of offer before
opening of the offer and submit a report to SEBI after completion of the offer, in
the following format:

S. Total no. | No.of | Percent | Date | Mode | No. of No. of No. of
No. of shares | age of of of shareh | shareho | shares
sharehold | held in | shareho | dispa | dispa | olders Iders tendere
ers physic | Idingin | tchof | tch receiv | tendere din
holding al form | physical | letter ed d their | physical
shares in form of letter shares form
physical offer of in
form offer | physical
physic form
ally*

*In case of letter of offer returned undelivered, submit details of efforts / steps
taken to deliver the same.
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